
SEN & RAY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OT'JDM COMMERCIAL PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of JDM COMMERCIAL
PRryATE LIMITED (the "Company"), which comprise the Balance Sheet as at March 31,2024,
the Statement of Profit and Loss (including Other Comprehensive lncome), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date and a summary of
significant accounting policies and other explanatory information (rereinafter referred to as the
"standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required Uy ttre Compiries Act,2013
(the "Act") in the manner so required and give a true and fair view in tonformity with the Indian
Accounting Skndards prescribed under section 133 of the Act read with the Clmpanies (ndian
Accounting Standards) Rules, 2015, as amended, ("Ind AS-) and other accounting principles generally
accepted in India, of the state of aflairs of the Company as at March 31, 2024 and rts profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of ourreport. We are indepindent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('IbAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statenints under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

We have determined that there are no other key audit matters to communicate in our report

Information Other than the Financial Statements and Auditor,s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Companies annual report, but does not include the
consolidated financial statements, skndalone financial statements anilour auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other informafion and we do not
express any form ofassurance conclusion thereon.
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In connection with our audit ofthe standalone financial satements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial sktements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the standalone Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation ofthese standalone financial statements that give a true and fair view ofthe
financial positiorl financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India' This responsibility also includes maintenance of adequate u..or"tirg records in
accordance with the provisions of the Actfor safeguarding the assets of the Company and foi preventing
and detecting frauds and other inegularities; selection and application of appiopriate accountilgpolicies; making judgments and estimates that are reasonable and p*d.rrt; and designl
implementation and maintenance of adequate internal financial controls, that were opeiating effbctively
for ensuring the accuracy and completeness of the accounting records, relevant to tt e prei-ation and
presentation of the standalone financial statements that givJ a true and fair view ,ni *" free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
c-oncern and using the going concern basis of accounting unleis management either intends to liquidatl
the company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will ult uys detect a materiai misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement ofthe standalone financial statements, whether
due to fraud or eror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is suffrcient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting i.o* .*o.,
as fraud may involve collusion, forgery, intentional omissioirs, misrepresentations, oitrre override
of intemal control.
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' Obtain an understanding of intemal financial confiol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Acl we are also
responsible for expressing our opinion on whether the Company has adequate internal furancial
contols system in place and the operating effectiveness of such conftols.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by the management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting
and" based on the audit evidence obained, whether a material uncerainty exists related to events or
conditions thatmay cast significant doubt on the Company's ability to continue as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, ifsuch disclosures are
inadequate, to modify our opinion Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concem.

' Evaluate the overall presentation, s&ucture and content of the standalone frnancial statements,
including the disclosures, and whether the standalone furancial statements represent the undeding
tansactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of missatements in the standalone financial statements that, individually
or in ag$egate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the sandalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating tre results of our work;
and (ii) to evaluate the effect of any identified misstatements in the sandalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inoluding any significant deficiencies in
intemal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we detemrine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the maffer or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Acq based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt wltir Uy this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31,2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 3l , 2024 from being appointed as a director in terms of Section l64e) of ihe Act.

D With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to o* ,.p6rut. neport in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial contr;ls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section L97(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordarice with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1l of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact is financial
po sition in its standalone financial statem ents.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amount which were required to be tansferred to thelnvestor
Education and Protection Fund by the Company.
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iv. (a) The Management has represented thag to the best of its knowledge and belief no

ffi1i,!l,T:i"fr:fl?':,#*".;'i;n*fril"hs;H,lt?':fl *?,,}:x#:l
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ('Intermediaries"), with the understand.ing, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or

#ffi *Y.]"#"::ffi ff :,il";fi :tffi,*i,?:,1i*ll?#lj,-ff L:l,ffi,#ffi;
any guilantee, security or the like on behalf of the Ultimate Beneficiaries;

@) The Management has represented, that, to the best of its knowledge and belief; no
funds (which are material either individually or in the aggregate) hive been received
by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding party
('Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to bilieve
that the representations under sub+lause (i) and (ii) ofRule 1 1 (e), as provided under
(a) and (b) above, contain any material misstatement

v. No dividend has been declared or paid during the year by the company.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our auditwe
did not come across any instance of the audit trail feature being tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
UDIN- 243 t3822BKCtZL3s7 4
Place: Kolkata
Date: }l.I.ay 27,2024
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ANNEXTIRE *A' TO THE INDEPENDENT AUDITOR'S REPORT
(Rderred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of JDM Commercial Private f,imiteO of even daie)

Report on the Internal Financial Controls Over X'inancial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the 6Act,)

We have audited the intemal financial contols over financial reporting of JDM COMMERCIAL
PRfVATE LIMIIED (the "Company") as of March 31, 2024 in conjunction with our audit of the
standalone Ind AS financial satements of the Company for the year ended on that date.

Management's Responsibility for Intemal Financial Controls

The Management of the Company is responsible for establishing and mainaining intemal financial
contols based on the internal control over financial reporting criteria establishel by the Company
consideringthe essential components of internal contol stited inthe Guidance Note on Audit of Intemal
Financial Contols Over Financial Reporting issued by the Institute of Chartered Accountants of krdia
(the *ICAI'). 

These responsibilities include the design, implementation and maintenance of adequate
intemal financial contols that were operating etrectively foi ensuring the orderly and effrcient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of theLcounting ,l.orir, and the
timely preparation of reliable financial infonnatiorq as required underthe Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Compatry based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Conhols Over Financial Reporting (the *Guidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Sectio, t+:1tO; of the Companies Ac!
2013, to the extent applicable to an audit of internal financial contols. Those Standards and the

Qui{ance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial cootok ovir financial reporting
was established and mainained and if such controls operated effectively in all material respects.

Qur aldit involves performing procedures to obtain audit evidence about the adequacy of the intemal
furancial controls system over financial reporting and their operating effectiveness. 

-Our 
audit of internal

financial contols over financial reporting included obaining an understanding of intemal financial
contols over financial reporting, assessing the risk ttnt a miterial weakness elists, and testing and
evaluating the design and operating effectiveness ofinternal confrol based on the assessed risk. The
procedures selected depend on the auditor's judgement, inoludingthe assessment ofthe risks ofmaterial
misstatement qfthe financial statements, whether due to fraud oi error.

We believe that the audit evidence we have obtained, is suffrcient and appropriate to provide a basis for
our audit opinion on the Company's internal finanoial controls system over financialieporting.
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Meaning of Internal Financial controls over Financial Reporling

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of furancial reporting *d^ ttt. pr.p*uf,o, of financial
statements for external purposes in accordance with g"rerily accepted aciounting principles. A
company's internal financial control over financial reporting includes those policies and-procedures that
(1) pertain to the maintenance of records that, in riasorible detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions ari ricorded as necessary to permit preparation of
financial statements in accordance withgenerally accepted accounting principles,^and that riceipts and
expenditures of the company are being made only iraccordanc" *iti authlrisations of management
and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition,
use,or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstaiements due to
error or fraud may occur and not be detected. AIso, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial contol
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financiJ controls system over financial reporting ani
such internal financial controls over flrancial reporting were operating 

-effectively

as at March 3I, 2024, based on the criteria for intemal financial control over finan-cial reporting
e-stablished by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issuedby the ICAI.

For SEN & RAY
Chartered Accountants

(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
UDIN- 24st3822BKCtZLs57 4
Place: Kolkata
Date; },[.ay2712024
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ANNEXTIRE'B' TO TEE INI}EPENDENT AIiDITOR'S REPORT
(Referred to in paragraph 2 under 6Report on Other Legal and Regulatory Requirements' section
of our report to the Members of JDM Commertial private l,imiteo of even daie)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the-normal corrse of audit, *e.at thut 

'

i. In respect ofthe company's Property, plant and Equipment and Inangible Asse6:
According to information and explanations given to us, The Company Does nothave any Fixed
Assets therefore, the provisions of clause 3 (i)(a,b,c,d&e) of the Order are not applicable
to the Company

(a) The Management has performed physical verification of inventories at reasonable
intervals, We have physically observe the verification of inventory that was carried
out by the Management at year end.
No such discrepancies of 10% or more in the aggregate for each class of inventory
were noticed.

(b )The Company has not been sanctioned working capital limits in excess of Rs of t 5 crore,
tn aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of cunent assets. Accordingly, the provisions of clause 3 (ii) @) of the Order
are not applicable to the Company and hence not commented upon.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partrrerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon.

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 n respect of loans granted, investrnents made and guarantees and securities piovided, as
applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi. As informed to us, the maintenance of Cost Records has not been specified by the Central
Govemment under sub section (1) of section 148 of the Act, in respect of ihe activities
carried outby the Company. Thus, reporting under clause 3(vi) of the order is not
applicable to the Company.

vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
Insurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excisq Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
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vlu.

xii.

lx.

uurears as at March 31,2024 for a period of more than six months from the date they
became payable.

@) According to the information and explanation given to us there are no dues of Goods and
services tax, Provident Fund, Employees' State Insurance, Income Tax, sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues which have not been deposited on accounts of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Ac! 1961
(43 of1e61).

(a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hence reportingunder clause 3(ix)(a) of the order is not applicable.

@) The Company has not been declared willftl defaulter by ary bank or financial institution
orgovernment or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Orler is
not applicable.

(d) On an overall examination of the financial statements ofthe Company, fgnds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(f The Company has not raised any loans during the year on the pledge of security and hence
reporting on clause 3(ix)(f)of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3ix)(a) of the
Order is not applicable.

@) During the year, the Company has not made any preferential allotnent or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)@) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (L2) of section 143 of the Companies Acthas been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the central Governmen! during the year and upto the date of this report.

(c) No whistle blower policy available with the Company, hence no such complaints received
by the Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

x.

xi.

xiii. In ouropinion, the Company is in compliance with Section 177 and,188 ofthe Companies Ac!
2013 with respect to applicable transactions with the related parties and the details of related

wlvry.senandray.com mail :info@senandray.com +91 9800868797 +91 3340081899
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xiv.

xvi.

xvii.

xviii.

xix.

xv.

parly tansactions have been disclosed in the standalone financial statements as required by the
applicable aocountin g standards.

In our opinion the Company is not required to mainain internal audit system as provided
under section 138 of the Companies Act read with Rule 13 of the Compaoier (eccou"ts)
Rules 2014. Hence, reporting under clause 3(xiv)(a) and (b) of theOrder is not applicable.

fn 9ur opinion during the year the Company has not entered into any non-cash ransactions with
its Directors orpersons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, t934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) Ia our opinion, there is no core investment company within the Crroup (as defined in the
Core Investnent Companies @eserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xviXd) of the Order is not applicable.

The Company has not incuned cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis ofthe financial ratios, ageing and expected dates ofrealisation offurancial assets
and payment of financial liabilities, other infornition accompanying the financial satements
and our knowledge of the Board of Directors and Managemint it*, and based oo o*
examination of the evidence supporting the assumptions, notling has come to our attention,
which causes us to believe that any material uncertainty exists as ol th. dut of the audit report
tldicating thatCompany is not capable of meeting ic liabilities existing at the date of balance
sheet as and when they-fall due within a period olone year from the balance sheet date. We,
however, state that this is not an assurance as to the futuri viability of the Company. We furtner
sPte that our reporting is based on the facts up to the date of thl audit r.po.t ura we neither
glve any guamntee nor any assruance that all fiabilities falling due within a period of ore y;
from the balance sheet datg will get discharged by the Company as and when they fall due.

xx. In our opinion, The Company is not required to comply with requirements towards Corporate
Social Respo-nsibility (CSR) as provided under second proviso to sub-section (5) and sub
section 6 of Section 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)
and (b) of the Order is not applicable for the year.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
UDIN- 2 43 L3822BKC[ZL3 s7 4
Place: Kolkata
Date: [.day 27,2024
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JDM COMMERCIAT PRIVATE L!MITED
Balance Sheet as at 31st March,20ZQ

As at As atNotes

Non-current assets
(a) Financial assets

lnvestments

Total non-current assets
Current assets
(a) lnventories
(b) Financial assets

{i} Trade Receivables
- Total outstanding dues of microand small enterprises
- Total outstanding dues of creditors other than micro
- Dues from related parties

(i) Cash and cash equivalents
(c) lncome tax assets (net)
Total current assets
TOTAL

EqUlTY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Total Equity

Liabilities
Current liabilities
(a) lncome tax liabilities net
(b) Other current liabilities
Total current Iiabilities
TOTAL

8

9

The accompanying notes are an integral part ofthe financial statements
As per our report of even date

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No. 303047E

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata

Date: 27th May,2024

1,861.68

For and on behalf of Board of Directors of
JDM Commercial Private Limited

757.94 757.9s
757.94 757.95

1,053.09

8.36

o.47

1,M5.59

56.55

41.83

5

6

7

10

77

L,1O3.74

L851.68
L,L02.24

L860.le

-

75.28

7,795.97
1,961.15

75.28

7,794.35
1,859.53

0.53
0.03

0.53
0.s3 0.s6

-TsEoIs

Director
DrN-02009423

p*s
"l Kolkata l:-A-/7 uD/2- R*J,"r,^+ \wwaa +l-r/*

Kumar Halder Prabhat Kumar Haldar
Director
DtN-00574080



JDM COMMERCIAT PRIVATE LIMITED
Statement of Profit antgilfol lhe year ended 31st March, 2024

(All amounts in Rs. lakhs unless stated otherwise)
Year ended Year endedNotes

Revenue from operations
Total Income

EXPENSES

Purchase of stock-in-tra de

Changes in inventories
Other expenses
Total Expenses

Profit before exceptional items and tax
Exceptional ltems
Profit before tax
Tax Expense:

Current Tax

lncome tax relating to earlier years
Total tax expense
Profit for the year after tax (i)

Other Comprehensive Income/ (Loss) (ll)

7,060.74
,.,06aJ4

13

14

15

s0.00

1,043.76

4.90

5.70

o.22

-ef

1,058,66

2.08

2.08

0.58

0.54
0.01

0.18
0.03
4.2!

-

4.47

Total Comprehensive lncome for the year (l)+(ll)
Basic and Diluted earning per equity share - (Rs.)

[Nominal Value per share Rs. 10 each {31st March, 2023 Rs. 10 each)]

The accompanying notes are an integral part of the financial statements

As per our report of even date

FoTSEN & RAY

Chartered Accountants
lCAl Firm Registration No.3030478

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata
Date:27th May,2OZ4

1.53

0.20

For and on behalf of Board of Directors of
JDM Commercial Private Limited

b Kumar Halder

balfu .F.'"*Xq*;-k**,eL +lt?p*-

Director
DtN-00574080

0.06

Prabhat Kumar Haldar
Director

DtN-02009423

ffis
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JDM COMMERCIAT PRIVATE LIMITED
Statement of Cashflows for the year ended 31st March,2024

(All amounts in Rs. lakhs unless stated otherwise)
Yearended

31st March,2024
Year ended

31st March,2023
A. Cash Flows from Operating Activities

Profft befure Tax

Adjustments to reconcile profit before tax to net cash flows:
Operating Profit before Changes in Currents Assets and Llaf

2.08 0.68

0.682.08

Adjustments for:
(lncrease)/Decrease in lnventories

(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in lncome tax assets

lncrease/(Decrease) in Trade Payables

Cash Generated from Operations

Direct taxes paid (Net)

Net Cash flows from operating astivities

B. Cash flows from lnvesting Activities
Net Cash Flows(used in)/ from tnvesting Activities

C. Cash Flows from Financing Activities

Repayment of short term borrwings

Net Cash flows Used in Financing Actlvities
Net lncrease/(Decrease) in Cash & Cash Equivalents (A+B+C)

Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

Reconciliation Of Cash and Cash Equivalent as per Cash Flows
Balances with Banks on current account (Refer note 6)

Cash on hand (Refer note 5)

The above statement of cash flows has been prepared
Accounting Standard-7" - Statement of Cash Flow

{0.38)

------..T32-

-(mrdI

-l4E-.2-5I 
-I2eTmI

55.65 353.M
8.36 56.65

8.04 0.46
0.31 0.04

under the indirect method as set out in "lndian

1,003.75
(1,053.08)

(1.02)

(s0.341

5.70

{0.18)

-----.E32_

The accompanying notes are an integral part of the financial statements
As per our report of even date

For and on behalf of Board of Directors of
JDM Commercial Private Limited

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No. 303047E

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata

Datei 27th May,2024

uiL Q".^W^A Wx*"-x W*
Kumar Halder

Director
DtN-00574080

Prabhat Kumar Haldar
Director



JDM COMMERCIAL PRIVATE LIMITED

Statement of changes in equity for the year ended 31st March, 2024
(Allamounts in Rs.lakhs unless stated oitarwEQ-

A) Equity share capital (refer note 8)

Equity shares of Re 10 each issued, subscribed and fully paid Number of shares Amount
As at 31st March,2022
Changes in equity share capital during the year
As at 31st March, 2023
Changes in equity share capital during the year
As at 31st March, 2024

7r52,900 75.28

7,52,800 75.28

7,52,900 75.28

Reserve and surplus

Security Retained
Total

7,782._72

1.,782.72

L,782,72

The accompanying notes are an integral part of the financial statements

As as 31st March 2O22
Profit for the year
As as 31st March 2023
Profit for the year
As at 31st March, 2024
Refer note 8 for nature and purpose of reserves

As per our report of even date

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No.303047E

(Binod (r. Mahato)
Partner
Membership No.313822
Place: Kolkata

Date: 27th May,2024

For and on behalfof Board of Directors of
JDM Commercial Private Limited

1.15

0.47
!,783.97

0.47
7.62 1,784.35

1.53 1.53
3.15 !,785.87

umar Halder

Director
DrN-00574080

R iuV - V'lo/\r,,br."h'T4*P'*^
Prabhat Kumar Haldar

Director
DtN-02009423

pgq
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JDM COMMERCIAL PRIVATE LIMITED
Notes to the financial statements as at and for the

1. Company information

JDM Commercial Private Limited (the 'Company') is a private limited company, incorporated and domiciled in lndia and is
incorporated under the provisions of the Companies Act, applicable in lndia. The Company is engaged in production and sale of
paddy and trading activities of varieties of rice and rice products.

The registered office of the company is located at Diamond Heritage, 16 Strand Road, 10th Floor, Room No- 1012, Kolkata-700001.

2. Significant Accounting Policies

a. Basis of preparation and compliance with lnd AS

(i) These standalone lnd AS financial statements of the Company have been prepared in accordance with lndian Accounting
Standard (lnd As) and presentation requirements of Division ll of Schedule lll to the Companies Act, 2013, (lnd AS compliant
Schedule lll) under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, if any. The lnd AS are prescribed under Section 133 of the Companies Act, 2013 (the Act') read with
Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time and other relevant
provisions of the Act. The accounting policies have been applied consistently over the periods presented in the financial
statemenG.

(ii) These financial statements were approved for issue by the Board of Directors on 27th May,2A24.

These lnd AS Financial Statements are prepared in lndian Rupee which is the Companys functional currency. All financial
information presented in Rupees has been rounded to the nearest lakhs, except where othenarise indicated,

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated
as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after

the reporting period

All other assets are classified as non-curaent.

A liability is current when:

- lt is expected to be settled in normal operating cycle

- lt is held primarily for the purpose of trading

- lt is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

c. Revenue recognition

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Generally, control is
transferred upon shipment of goods to the customer or when the goods are made available to the customer, provided transfer of
title to the customer occurs and the Company has not retained any significant risk of ownership or future obligations with respect
to the goods shipped.

d. Trade receivable

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment ofthe consideration is due.

JDII CoMMERCIAL PRIVATE LlillTED

Wue/4''
Dircctor

JDM COTIIIERCIAL PRIVATE LIIIITED

),-\,))-e4 Kt,'r* aA +{^9A-

Director



JDM COMMERCIAL PRIVATE LIMITED
Notes to the finarlcial statements as at and for the ended 31 Ma 2024
e. lnventories

lnventories are valued at the lower of cost and net realisable value. cost of stock-in-trade includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. cost is determined on weighted average basis.Net relisable value is estimated selling price in the ordinary course of business, less estimated cost of completion and theestimated cost necessary to make the cell.
Slow moving/Damaged inventories are identified andprovided to net relisable value.

f. Current income tax

current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxationauthorities' The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at thereporting date.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulationsare subject to interpretation and estabrishes provisions where appropriate.

h. Financial assets

The classification of financial assets at initial recognition depends on the financial asset,s contractual cash flow characteristics andthe company's business model for managing them. The company initially measures a financial asset at its fair value plus, in thecase of a financial asset not at fair value through profit or loss, transaction costs.

i. Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings (net ofdirectly attributable cost). Fees of recurring nature are directly recognised in the statement of profit and Loss as finance cost. Allfinancial liabilities are recognised initially at fair value and, in the case of financial liabilities at amortised cost, net of directlyattributable transaction costs. The company's financial liabilities include trade and other payables, borrowings including bankoverdrafts.

j. Cash and cash equivalents

cash and cash equivalent in the Balance sheet comprise cash at banks and on hand, which are subject to an insignificant risk ofchanges in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at bank and on hand, as defined above.

k. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss before ocl for the year attributable to equity shareholdersby the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted earnings pershare' the net profit or loss before ocl for the year attributable to equity shareholders and the weighted average number ofshares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

l. Use of estimates and ritical accounting judgments

The preparation of the financial statements in conformity with lnd AS requires management to make judgements, estimates andassumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses anddisclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues andexpenses for the years presented. Actual results may differ from these estimates under different assumptions and conditions.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in theperiod in which the estimate is revised and future periods affected.

uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carryingamount of assets or liabilities affected in next financial years.

m' Prior period and extraordinary items and change in accounting policies having material impact on the financial affairs of theCompany are disclosed.

n' Material event occurring after the Barance sheet date are taken into cognisance.

JDM COMMERCIAL PRIVATE LIMITED
a-

(edbht uwa'/4-\ 
Director
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JDM COMMERCIAL PRIVATE LIMITED
Notes to the financial statements as at and for the ended 31 March,2O24

amounts in Rs. unless stated
As at As at

Financial Assets

3 lnvestments

Equity shares (unquoted)

(a) lnvestments in other company (at cost)

Shri Jatadhari Rice Mill private limited
6,15,000 (31st March,2023 :6,1G,000) equity shares of Rs 10 each ft

Total
757.94 757.95

As at
2024

As at
202331st 31st M

41.83

41.83

1,045.59

1,045.59

lnventories

Stock-in-trade

Total

Total outstanding dues of micro and small enterprises.
Total outstanding dues of creditors other than micro and small
Dues to related party

Total

Current assets

As at

1,0s3.08

1,053.08

As at As at

6 Cash and cash equivatents

Balance with bank ln cunent account

Cash on hand

Total

8.04 56.2s

0.31

8.36

0.36

56.55

As at
31st March,2024

As at
31st March,20237 lncome tax assets {net)

Advance payment of tax net of provision for taxes
Total

o.47

0.47

Authorised

7,55,000 (31st March 2023 : 255,000) equity Shares of RS. 10 Each
Total

lssued,subscribed and fulty paid -up

7,52,800 (31st March 202? :7,SZ,8OO) no of Equity Shares of RS. 10 Each
Totat

JDII COUMERCIAL PRIVATE LIMITED

75.50 75.50

75.50 75.50

75.28

75.2A

75.28
%

JDM COIIMERCIAt PRIVATE LIHITED

Y\"u,"-*t> t+*!-*-*

8. Equitysharecapital
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Director
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JDM COMMERCIAL PRIVATE LIMITED
Notqs to the financial statements as at and for the ended 31 March,2024

Reconciliation of the number of shares and at the end of the

As at
31st March,2024

As at
31st March, 2023

Number of equity shares outstanding at the beginning and end of year 7,52,8N

75.24

7,52,800

75.28Amount on equity shares outstanding at the
(b) Rights, preference and restrictions att"ctred to "dilIiMThe company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is

entitled to one vote per share. Dividend, if proposed, by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meetin& except in case of interim dividend.
ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive residual assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by each shareholder.

No equity shares were allotted as fully paid up by way of bonus shares or pursuant to contract(s) without payment
being received in cash during the last five years. Further, none of the shares were bought back by the company during

(d)

(c)

Details of equity shares held by equity shareholders holding more than s% of the equity shares in the Compa

As at 31st March,2024 As at 31st March,2023
Sr.

No
Name of the Shareholders Number

of Shares
% holding Number of Shares % holding

5. Limited

"52.800
.00%

Shares held

Promoter name

for the ended 31st

% Change during
% oftotal shares

the1 Halder Venture Limited 100.00% Nil

Sr.

No

Shares held

Promoter name

for the ended 3lst

% of total shares the year
1 Halder Venture Limited

Security premium
(Securities premium represents the premium on issue of shares and can
be utilised in accordance with the provisions of the Companies Act, 2013)

Retained Earnings
(Retained earnings represent the cumulative profit / (loss) of the
Company and can be utilised in accordance with the provisions of the

As at
2023

7,782.72 1,782.72

3.1s

1,78537 t,7s4.35

JDM COMMERCIAL PRIVATE LIMITED

WaLafr lkQa.
Diroctor

Total

JDM COMMERCIAL PRIVATE LII'IITED

Keds u d'tfr-
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Director



JDM COMMERCIAL PRIVATE TIMITED
Notes to the financia! statements as at and for the year ended 31 March, 2024

As at As at

Provision for lncome tax (net of self assessment tax)
Total

Mrych,2023
11 Other financial liabilities

Other payable

Audit fee payable

Total

As at As at

0.s3
0.s3

JDM COMIIERCIAL PRIVATE LlMlTEo

VEena'frl-
Director

.\ JDM COMMERCIAL PRIVATE TITITEO

\+a!.St-* Yt A*Lbah t+aPa--

k
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0.03
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JDM COMMERCIAI PRIVATE LIMITED
Notes to the financial statements as at and for the vear ended 31 March. 2024

amounts in Rs. Iakhs unless stated otherwise)
Year ended Year ended

31st
12. Revenuefromoperations

Sale of Products

Sale of Paddy
Sale of Rice

Total

6.65
. 1,054.09

\460.74

-

Year ended Year ended
2424

50.00

50.00

242313. Purchase of aio-k-in-trade
Purchase of Products

Purchase of Products
Total

Year ended Year ended
31st March, 2023

1,045.59 1,051.29

1,04s.59
1,003.76 5.70

14. Changes-in-inyentories
Opening Stock-in-trade
Closing Stock-in-trade
Changes in Stock-in.trade

Year ended Year ended
31st Ma 31st March, 2023

0.18
0.02

0.02

15. Otherexpenses
Audit Fees (for statutory audit and limited reviewst
Rates and Taxes

Bank Charges

Demat Charges

Transportation Charges
Professional Taxes
Total

0.18

0.04

0.01

4.65

0.03

4.90
%

Year ended Year ended

The following reflects the incor" rnffi EPS computations
Profit for the period
weighted average number of equity shares outstanding for the purpose of basic and d
Basic and diluted earnings per equity share (Rs.)

31st March, 2024

,..53

7,52,800
0.20

10

4.47
7,52,800

0.06
10

Nominal value per share (Rs.)

There have been no other transactions involving equity shares between the reporting date and the date of authorisation ofthesefinancial statements.

JDTI COIIMERCIAL PRIVATE LIITITEDoiln *l*r-.{- l4rt t -*n ff€^A.-e-

Director

JDM COMMERCIAL PRIVATE LII'ITED
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JDM COMMERCIAL PRIVATE LIMTTED
Notes to the financial statements as at and for the vear ended 31 March, 2024

(AII amounts in Rs. lakhs unless stated otherwise)
Year ended Year ended

17. Related party disclosures
(i) Name of the Related parties where control exists

Halder Ventures Lirnited

Prakruti Comosales private !imited
lntellect Buildcon private Limited
Reliable Advertising private Limited
Halder Greenfuel lndustries Limited
Hal Exim Pte. Limited

P. K. Agrilink private Limited
Shri Jatadhari Rice Mill private Limited
P. K. Cereals Private Limited

(iif Key managerial personnel
Mr. Keshab Kumar Halder
Mr. Prabhat Kumar Haldar

(iii) Particulars of transactions
Sale of Paddy

ShriJatadhari Rice Mill private Limited

2024

Relationshlps

Holding Company

Fellow Subsidiary

Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary (with effect from )

Director
Director

3lst 3lst 2023

6.5s

6.6s

(iv! Balance outstanding at the year end

Name of the related party

Shri Jatadhari Rice Mill Private t_imited 757.94 757.95
Total 757.94 757,95

For the year ended 31st March, 2024 and 3j.st March, 2023, the company has not recorded any
receivables relating to amounts owed by related parties. This assessment is undertaken each
through examining the financial position of the related party.

JDM COMMERCIAL PRIVATE LIITITED

impairment of
financial year

WLLU/2-
,.\ JDIT COMMERCIAL PRIVATE LIMITED
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OiroctorDirector
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JDM COMMERCIAI- PRIVATE LIMITED
Notes to the tinancial statements as at and fortie year ended 3t M arch,2AZ4

18 A. Falr value measurement
(All amounts ln Rs. lakhs unle$ stated othe.wise,

Tn" follo*tno *b," oror,d* ,h" f"tr rdr" h,"r"*h, of,h" Coro.nr,, 
"rr"o "n, 

,,.0r,,,,",
Finamhl instrumcnts by ategory
)ate of valuation As at 31st Marc-h, 2024 As at 31st March, 2023

Fair value

throuSl
pfofitand

loss

Amortised

cost

Tota
carryint

yalur

Total fait
value

Fair value
through

profit and

loss

Amort'rter

co5

Total
carrying

value

Total fair

valu€

Financial assets

lnvestments 757.94 7s7.94 757.94 7s7.95 757.95 757.95
8.36 8.36 8.36 56.6s s6.6s 56.65

766.30 769.30 755.30 814.60 814.50 814.50Financial liabilitles

Total fl nancial liabl[tt€s

Notes:
The company uses the following hierarchy for determining and /or disclosing the fair value of financial instruments by valuation techniques :
Level t hierarchy includes financial instrumcnts measured using quoted prices in active markots for identical assets or liabilities.
Level 2 hieGrchy inc'Iudes the fair value of Iinancial instruments that are not traded in an active market (for example, over-the counterderivatives)andthefairvalueisdetermined usingvaluationtechniqueswhichmaximisetheuseofobservablemarketdataandrelyaslittleas
possible on entity-specific estimates' lf all significant inputs required to fair value an instrument are obseryable, the instrument is included inlevel 2.

Level 3 if one or more of the significant inputs is not based on obseruable market data, the instrument is included in level 3.
There are no assets and riabirities measured at fair varue through profit and ross during the year.

18 B, Financial risk management objectives and policies

Risk management framework

The company's board of directors has overall responsibility for the establishment and oversight of the company's risk management fiamework.The company's risk management policies are established to identify and analyse the risks faced by the company, to set appropriate risk limitsand control and monitor risks and adherence to limits. Risk management policies and systems aro reviewed regularly to reflect changes inmarket conditions and the Company's actiyities.

The company's activities expose it to market risk, liquidity risk and credit risk which are measured, monitored and managed to abide by theprinciples of risk management.

(al Credir risk

credit risk refers to the risk of financial loss that may arise from counterparty failure on its contractual obligations resulting in financial loss tothe company' credit risk encompasses both the direct risk of default and the risk of deterioration of creditworthiness as well as concentrationrisks.

As part of its cash management and credit risk function, the company regularly evaluates the creditworthiness of banking institutions where itdeposits cash and performs trade finance operations. The company primarily has banking relationships with a public sector bank with goodcredit rating.

The maximum exposure to the credit risk at the reporting date is lhe carrying value of all financial assets amounting to Rs.767.[alakhs (31stMarch, 2023 : Rs. 814.60 lakhs) as disclosed in note 17 A.

(b) tiquidity risk

The company has liquidity risk monitoring Processes covering short-term, mid-term and long-term funding. Liquidity risk is managed throughmaintaining adequate amount of committed loan funds.

Management regularly monitors projected and actual cash flow data, analyses the repayment schedules of the existing financial assets andliabilities and performs annual detailed budteting procedures.

The contractual maturities of the Company.s flnancial liabilities are presented below:-

3lst March,2024
conractuaiiishJi6G

Less than ,
yeal 1-3 yean 3-8 yeat! Above{

yean Totai

Bmwings (Non-current)
frade payables

fotal

31st March,2023
Contractual cash flows

Less than l
1-3 year 3-8 yean Above a

Totr
Borrowings (CurrentI
l'rade payables

fotal

JDM COMMERCIAL PRIVATE LIMITED

Wbufr,,
Director

^ JDM COMMERCIAL PRIVATE LIMITED
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JDM COMMERCIAT PRIVATE TIMITED
Notes to the financial statements as at and for.the year ended 31 March, 2024

(All amounts in Rs. lakhs unless stated otherwlse)

(c, Marlet*k
Market risk is the risk that the fuir value of future cash flows of a financial instrument will fluctuate because ofchanges in market prices.

The Company is not exposed to any such ma*et riske during the year.

(c,1) Forelgn cunency exchange rlsk

Foreign currency risk is the risk that the falr value or futura cash flows of an exposure wlll fluctuate because ofchanges in forelgn exchange rates.
Exposures can arise on account ofthe varlous assets and liabllides which are denominated in currencles other than lndian Rupee.

The Company is not exposed to anysuch forelgn currency excharge rlsk during theyear,

(c.2) lnterest rate risk

lnterest rate risk ls measured by using the cash flow sensitfuity for changes ln variable interest rates. Any movement ln the reference rater could
have an lmpact on the Company's cash flows aswell as costs,

The Company is not exposed to any such interest rate rlsk, since all assets and liabllltles are non-interest bearlng.
The exposure of the Company's financial assets and financial liabilities as at 31st March, 2024 and 31st March, 2023 to int€rest rate rlsk is as
follows:

(c,3) Commodity price risk

The company's revenue is exposed to the risk of prlce fluctuations related to the sale of its products like paddy, and varities of rice and rice
products. Market forces generally determine prices for such products sold by the company.Thes€ prices may be influenced by factors such as
supply and demand, production costs {including the costs of raw material inputs} and gkrbal and regional economic conditions and growth.
Adverse changes in anv ofthese factors may reduce the revenue that the Company earns from the sale ofits products,

The Company primarily purchases its raw mrterials from the group companies and in the open market from third parties. The company is
therefore subject to fluctuations in prices of paddy lmport and other raw material inputs during the year ended 31st March,2024 and 31st March
2023 reipectively.

The Company does not have any commodity forward contract for Commodity hedging.

The following table details the company's sensitivity to a 5% movcment in the input price of paddy. The sensitivity analysis includeg onlv 5%
change in commodity prices for quantity sold or consumed during the year, with all other variables held constant. A positive number below
indicates an increase in profit or equity where the commodity prices decrease by 5%. For a 5% increase in commodity prices. there would be a
comparablo impact o! profit or equity, and the balances below are negative.

18 C, Capital management

For the purpose of the Company's capital mana8ement, capital includes issued equity capital and other equity. The company,s primary capital
managem€nt obiectives are to ensure its liabllity to continue as a Boing concern and to optimize the cost of capital in order to enhance value to
shareholders.

The Company manages its capital structure and makes adjustments to it as and when required. To maintain or adjust the capital structure. the
Company may pay dividend or repay debk, raise new debt or issue new shares. The company monitors capital usinB a gearing ratio, which is net
debt divided by total capital plus net debt. No maior changes were made in the ob.iectives, poticies or processes for managing capital durint the
year ended 31st March, 2024 and 31st March, 2023 respectively. The company includes within net debt, loans and borrowings, less cash and
cash equivalents.

The following table summarises the capital of the Company -

,,\ JDII CO}IITERCIAL PRIVATE LIMITED

P;^-b9.4-K:!4'"a)'++6e*-

Finanrlal Assets Total tloating rate financial Fixed rate financial assets Non-int€rest bearinE
31st March, 2024 766.30 766.3C
llst March, 2023 81.4.60 814.60:lnancial liabilities Total Floating rate financial fixed rate financial Nol}.interest bearing
llst March, 2024
31st March, 2023

w k a/9>-
Director Dircctor



JDM COMMERCIAL PRIVATE LIMITED

Notes to the financial statements as at and for the year ended 31 March,2O24
(All amounts in Rs. lakhs unless stated othentrise!

19. Details of dues to micro and small enterprises as defined under Micro, Small and Medium Enterprise Development Act
2006 (MSMED

As at As at
31st March, 31st March,

2024 2023

end of each accounting year.

(i) Principal amount due to micro and small enterprise

(ii) lnterest due on above

(iii) The amount of interest paid by the buyer in terms of section L6 of the MSMED Act, 2006

along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting year

(iv) The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act 2006

(v) Theamountofinterestaccruedandremainingunpaidattheendofeachaccountingyear
(vi) The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to the small enterprise for
the purpose of disallowance as a deductible expenditure under section 23 of the MSMED
Act, 2006

Theaboveparticulars,asapplicable,havebeengiveninrespectoftvtsME
Information available with the Company.

20. Analytical Ratios as at 31 March,2024 and 31 March,2023

{a} Curent Ratio Current Asset Curent Liabilitias 2,07A.60 1,968.19 6%

@ TotalDebt

Name of Ratio Numerator Denominator 31-Mar-24 31-Mar-23 Variance

Equity O%

(c) Debt Service Coverage Ratio Earnings available tor Debt Service
debt service NA NA

(d) Return on Equity Ratio Net Profits after taxes Average

- Preference Dividend Shareholder's
(if any) Equity 0.00 222%

(e) lnventory turnover ratio Cost of goods sold or
sales Average lnventory NA NA

(f) Trade Receivables turnover
ratio

Net Credit Sales Average Accounts

Receivable NANA
(g) Trade payables turnover ratio Net Credit purchases Average T

Payables NANA

(h) Net capital turnover ratio Net Sales Working Capital 0.96 0.01 15950%

(i) Net profit ratio Net prolit 
= 

Netsales 0.14% 7.20% -9g%
(j) Return on Capital employed 6r Earning before interest Capital Employed

and taxes 0% 0% 203%

@ Capital Employed : Networth + Borrowings

21. Other Statutory lnformation

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

(ii) The Company does not have any transactions with companies struck off.

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

"*QffY'wLrilTED
Director
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Notes to the financial statements as at and for the year ended 31 March, 2024
(All amounts in Rs' lakhs unless stated otherwise)

(v) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreiSn entities

(lntermediaries) with the understanding that the lntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any mannerwhatsoever by or on behalf of

the company (Ultimate Beneficiaries) or

(b)provideanyguarantee,securityortheliketooronbehalfoftheUltimateBeneficiaries

(vi) rhe company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with

theunderstanding(whetherrecordedinwritingorotherwise)thattheCompanyshall:

(a) directty or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, securitY or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such $ansaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the lncome Tax Act' 1961 (such as'

searchorsurveyoranyotherrelevantprovisionsofthelncomeTaxAct,l.96l.

22. The company has used an accounting software for maintaining its books of account for the year ended 31st March' 2014

which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all

relevant transactions recorded in the software'

23. previous year,s figures have been regrouped/rearranged wherever necessary, to conform to current yearrs presentation'

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

For SEN & RAY

Chartered Accountants

lCAl Firm Registation No. 303047E

(Binod Kr. Mahato)
Partner

Membership No.313822

PIace: Kolkata

Date:27th MaY,2024

For and on behalf of Board of Directors of

JDM Commercial Private Limited

Keshab Kumar Halder

Director
DtN-00574080

Prabhat Kumar Haldar
Director

DIN-02224305

JDIT COTTMERCIAL PRIVATE LIITIIEO"-"'-@;; 
u a/22-

Oirector

JDM COI'MERCIAL PRIVATE LII'ITED

€-""D-9-+W#6sk
Oircctor


