
SEN & RAY
C HA RT E RE D AC C O UT{TANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF RELIABLE ADVERTISING PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of RELIABLE
ADVERTISING PRMTE LIMITED (the "Company"), which comprise the Balance Sheet as
at March 3I, 2024, the Statement of Profit and Loss (including Other Comprehensive lncome), the
Statement of Changes in Equity and the Statementof Cash Flows for the year ended on that date and a
summary of significant accounting policies and other explanatory information (rereinafter referred to
as the "standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the "Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (ndian
Accounting Standards) Rules, 2015, as amended, ('Ind AS') and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SA"s) specifred under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (.'ICAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is suffrcient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

We have determined that there are no other key audit matters to communicate in our report
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Companies annual report, but does not include the
consolidated financial statements, standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit ofthe standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Stan dalone F inancial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other inegularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contols, that were operating effectively
for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and usirg the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to inJluence the economic decisions of users
taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

. Identify and assess the risks of material misstatement ofthe standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risls, and obain audit
evidence that is suffrcient and-appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.

. Obtain an understanding of intemal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Acq we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
contols system in place and the operating effectiveness ofsuch contols.

' Ev4uate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by the management.

' Conclude on the appropriateness of management's use of the going concem basis of accounting
an4 based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions thatmay cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone furancial statements or, if such disclosures are
inadequate, to modify our opinioa Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future evenb or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, sructure and content of the standalone furancial statements,
including the disclosures, and whether the standalone furanoial statements represent the underlying
tansactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone furancial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the sandalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (it) to evaluate the effect of any identified misstatefirents in the standalone financial statements.

We communicate with those charged with govemance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal confiol that we identifi during our audit

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the maffer or when, in extremely rare circumstances, we
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determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

d) ln our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31,2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31,2024 from being appointed as a director in terms of Section l64Q) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's intemal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule l1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact is financial
position in its standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amount which were required to be hansferred to thelnvestor
Education and Protection Fund by the Company.
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iv. (a) The Management has represented tha! to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from bonowed funds or share premium or

fr ilH:i",llTiJ:,H:J#ff IH.t'fJ,ryT#:#,T,H#tT,:;n"fi :l
recorded in writing or otherwise, that the lntermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ('Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, thaq to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity C'Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
('Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) ofRule 1 I (e), as provided under
(a) and @) above, contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has used
accounting sofEware for maintaining its books of account for the financial year
ended March 37, 2024 which has a feature of recording audit trail [edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audittrail feature being tampered with.

2. As required by the Companies (Auditor's Report) Order,2020 (the "Order") issued by the Cental
Govemment in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
uD IN- 2 43 L3822BKCIZ J8 s3 1
Place: Kolkata
Date: May 2712024
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ANNEXURE ,.A' TO IEE INDEPENDENT AI]DITOR'S REPORT
@derred to in paragraph 1(f; under'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Reliable Advertising Private Limited of even date)

Report on the Internal Financial Controls Over financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the 6Act,)

We have audited the internal financial contols over financial reporting of RELIABLE
ADVERTISING PRfVAIE LIMITED (the "Company") as of March 31, 2024 in conjunction
with our audit of ttre standalone Ind AS finanoial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal f inancial Controls

The Management of the Company is responsible for establishing and mainaining internal financial
contols based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal conftol stated in the Guidance Note on Audit of Intemal
Financial Contols Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the *ICAI"). 

These responsibilities include the design, implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, &e prevention
and detection offrauds and errors, the accuracy and completenessofthe accounting,""o.ds, and the
timely preparation of reliable financial infonnation, as required underthe Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting of the Company based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting (the *Guidance Note") issued
by the ICAI and the Standmds on Auditing prescribed under Section 143(10) of the Companies Acq
2013, to the extent applicable to an audit of intemal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obain reasonable assurance about whether adequate intemal financial contols over furancial reporting
was established and mainained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system overfinancial reporting and their operating effectiveness. Our audit ofinternal
financial controls over financial reporting included obtaining an understanding of internal furancial
controls over furancial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, includingthe assessment ofthe risks ofmaterial
misstatement of the financial statements, whether due to fraud or enor.

We believe that the audit evidence we have obtained, is suffrcient and appropriate to provide a basis for
our audit opinion on the Company's internal furancial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal frnancial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of furancial reporring a.rd tlr" p."p*uiion of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of tle company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance withgenerally accepted accounting principles,-and that riceipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition,
use,or disposition of the company's assets tlat could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contols over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections ofany evaluation ofthe internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial conftols system over financial reporting ani
such internal financial controls over financial reporting were operating 

-effectlvely

as at March 31, 2024, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For SEN & RAY
Chartered Accountants

(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
uD IN- 2 43 13 S2LBKCIZJS 53 1
Place: Kolkata
Date: }'|.ay 27,2024
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section
of our report to the Members of Reliable Advertising Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audiq we state that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:
According to information and explanations given to us, The Company Does not have any Fixed
Assets therefore, the provisions of clause 3 (i)(a,b,c,d&e) of the Order are not applicable
to the Company.

ii. The company does not have any inventory .Therefore , the provisions of clause 3 (ii) of the
Order are not applicable to the company.

iii. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability parfnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investnents made and guarantees and securities provided, as
applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting uader clause 3(v) of the Order is not applicable.

vi. As informed to us, the maintenance of Cost Records has not been specified by the Cenffal
Govemment under sub section (1) of section 148 of the Act, in respect of the activities
carried outby the Company. Thus, reporting under clause 3(vi) of the order is not
applicable to the Company.

vii. In respect ofstatutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees' State
lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
alrears as at March 31,2024 for a period of more than six months from the date they
became payable

@) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 3I,2024 on account of disputes are given below:
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vlrr. There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the lncome Tax Ac! 1961
(43 of 1961).

(a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender. Hence reportingunder clause 3(ix)(a) of the order is not applicable.

@) The Company has not been declared willful defaulter by any bank or financial institution
orgovernrnent or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning ofthe year and hence, reporting under clause 3(ix)(c) ofthe Order is
not applicable.

(d) On an overall examination of the financial statements ofthe Company, funds raised onshort-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(f) The Company has not raised any loans during the year on tre pledge of security and hence
reporting on clause 3(ix)(flof the Order is not applicable.

(a) The Cornpany has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

@) During the year, the Company has not made any preferential allotrnent or private placement
of shares or converrible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)@) of the Order is nor applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Acthas beenfiled in
Form ADT4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the central Governmen! during the year and upto the date of this report.

(c) No whistle blower policy available with the Company, hence no such complaints received
by the Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

ln our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 withrespect to applicable transactions withthe relatedparties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accountin g standards.

lx.
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SEN & RAY
C HARTE RED AC C O UNTANT'S

xiv. In our opinion the Company is not required to maintain internal audit system as provided
under section 138 of the Companies Act read with Rule 13 of the Companies (Accounts)
Rules 2014. Hence, reporting under clause 3(xiv)(a) and (b) of theOrder is not applicable

xv. In our opinion during the year the Company has not entered into any non-cash tansactions with
its Directors or persons corurected with its directors. and hence provisions of section 192 of the
Companies Act,2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA ofthe
Reserve Bank of India Act,1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investrnent Companies @eserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incuned cash losses during the financial year covered by our audit and
the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We flrther
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. ln our opinion, The Company is not required to comply with requirements towards Corporate
Social Responsibility (CSR) as provided under second proviso to sub-section (5) and sub
section 6 of Section 135 of the Companies Act. Accordingly, reporting under clause 3(xx)(a)
and (b) ofthe Order is not applicable for the year.

For SEN & RAY
Chartered Accountants
(Firm's Registration No.303047E)

Binod Kumar Mahato
(Partner)
Membership No.313822
IIDIN- 2 43L3822BKCIZJ853 I
Place: Kolkata
Date: May 2712024

ryw"ly.senarrdray.com mail :info@senandray.com +91 9800868797 +91 3340081899

Kolkata Berhamrore
ASO 501, ;\stla Torver" i54./3, R N. Tagore

Action Area II-C. Road, Berhampore.
New Torvn, Kolkata - ivlurshidnbad -

700161. 74210t.

Nerv Delhi lt{umbai
C- 170. GotfVie*: 416, Sai I)hanr,
AppartmenlSaket- AshaNagar.'fhakur

New Ifelhi - Complex
110017. lviumbai- 400101.

Chennai
Flat 3d :\moth.v-st,
Olvmpis. Opalne.

n"3!'alur. (.)l\'IR,

Chennai - 600130.

Bengaluru
Fht 5B.Torvq
2,SNN Clemont
ORR. LlebbaL

Bengaluru - 560045

Ahmedabatl
305. Llniversit-v
IIaz.a" University
Road. Near\iijav
Cross Road,
Navrangpura,
Ahmedabad -
380009



RELIABLE ADVERTISING PRIVATE LIM ITED
Balance Sheet as at 31st March,2A24

(All amounts in Rs. lakhs unless stated othenuise)

Notes As at As at
31st March, 2024 31st March, 2023

ASSETS

Non-current assets
(a) Financial assets

lnvestments

Total non-current assets
Current assets
(a) Financial assets

Cash and cash equivalents

tb) lncome tax assets (net)

Total current assets
TOTAL

EQUIry AND TIABILITIES

Equity
(a) Equity share capital
(b) Other equity
TotalEquity
Liabilities
Non-current liabilities
(a) Financial liabilities

Borrowings
Total non-current liabilities
Current liabilities
(a) Financial liabilities

(i) Trade payables

- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than micro

and small enterprises
(b) Other current liabilities
(c) Provisions

Total current liabilities
TOTAL

The accompanying notes are an integral part of the financial statements
As per our report of even date

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

FoTSEN & RAY

Chartered Accountants

lCAl Firm Registration No. 303047E

(Binod Kr. Mahatof
Partner
Membership No.313822
Place: Kolkata
Date:27th May,2O24

Prabhat Kumar Haldar -q Rekha Haldar

3 931.45 931.4s
931.45 931.45

4.94

o.22
4.85

o.2a
5.17 5.05

936.61 936.50

s6.23

s06.65
s6.23

506.56
s62.89 562.79

373.00 373.00
373.00 373.00

9

10

L7

0.02

o.71

0.77
o.72 o.71

936.61 936.50

A.irl!
/r.i i, l.t-eAfu&l,(.!,p,idt llz.fr.A-' 
-' '_' 

.

Director
DrN-02009423

iii

Director
tN*02240613

/*lt/,

ffi
b"#
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RELIABLE ADVERTISING PRIVATE LIMITED
Statement of Profit and loss for the year ended 31st March, 2024

*","' ,r,,,Ji,l'nlllil ,r,,,rtil'nlllil
INCOME

amounts in Rs. lakhs unless stated

6.47Revenue from operations
Total lncome

EXPENSES

Purchase of stock-in-trade
Other expenses
Total Expenses

Profit before exceptional items and tax

Exceptional ltems
Profit before tax
Tax Expense:

Current Tax

lncome tax relating to earlier years

Total tax expense
Profh for the year after tax {i}
Other Comprehensive lncome/ (Loss) (ll)
Total Comprehensive lncome for the year (l)+(ll)

Basic and Diluted earning per equity share - (Rs.!

[Nominal Value per share Rs. 10 each (31st March, 2023 Rs. 10 each)]
* Figure is below rounding off norm adopted by the company

The accornpanying notes are an integral part of the financial statements

As per our report of even date

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No. 303047E

(Binod Kr. Mahato)
Partner
Membership No.313822
Place: Kolkata

Date: 27th May,2024

9.70

aJ4 0.15

0.15

0.04

0.11 o.11

0.11

0.02

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

t2 9.85
6.47

13

L4

5.91

0.42

9.19

0.51
6.33

0.14

0.04

0.04

0.11

0.02

Prabhat Kumar Haldar

r'lc & Ii ,. -lJolJi. r,
Rekha Haldar

Director
DIN-02240613

Director

If DrN-02009423

\(ra;+-+ (cur,.,-c,\

p*\A
i I Kolkata lS
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RELIABLE ADVERTISING PRIVATE TIMITED
Statement of Cashflows for the year ended 31st March,2024

(All amounts in Rs. lakhs unless stated othenuisel
Year ended

3lst March,2024
Year ended

31st March,2023
A. Cash Flows from Operating Activities

Profit before Tax

Adjustments to reconcile profit before tax to net cash flows:
Operating Profit before Changes in Currents Assets and Liabilities

Adjustments for:
(lncrease)/Decrease in lncome tax assets

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other current Iiabilities
lncrease/(Decrease) in Provisions

Cash Genetated from Operations

Direct taxes paid (Net)

Net Cash flows from operating activities

B, Cash flows from lnvesting Activities
Net Cash Flows(used in)/ from lnvesting Activities

C. Cash Flows from Financing Activities
Repayment of short term borrwings

Net Cash flows Used in Financing Activities
Net lncease/(Decrease) in Cash & Cash Equivalents {A+B+C)
Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents
Reconciliation Of Cash and Cash Equivalent as per Cash Flows

Balances with Banks on current account (Refer note 5)

0.14 0.15

______________:r-6.Tr

(0.02)

0.02
o.7t

(0.71)
,l6ffir

0.13

0.13 (19.17I

4.85 24.02
4.94 4.85

4.85 4.73
0.10 0.L2

set out in "lndian Accounting

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

(1e.3;

(1e.32)

-looIi-EE1Tr

Cash on hand (Refer note 5)

The above statement of cash flows has been prepared under the indirect method as

Standard-7" - Statement of Cash Flow

The accompanying notes are an integral part of the financial statements
As per our report of even date

For SEN & RAY

Chartered Accountants
lCAl Firm Registration No. 303047E

(Binod Kr. Mahato)
Partner
Membership No. 31.3822

Place: Kolkata

Date: 27th May,2024
'?.--*-,

Prabhat Kumar Haldar

Direetor
DtN-02009423

,,1

1-'t' | ..i..r;, i, i+ i ,i.,
Rekha Haldar

Director
DtN-022406L3
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RELIABTE ADVERTISING PRIVATE LIMITED
Statement of changes in equity for the year ended 31st March, 2024

(All amounts in Rs. lakhs unless stated othenrise!
A) Equlty share capital {refer note 5}

Equity shares of Re 10 each issued, subscribed and fully paid Number of shares Amount
As at 31st Marchrz02z
Changes in equity share capital during the year
As at 31st March,20zl
Changes in equity share capital during the year
As at 31st March, 2024

5,62,250 56.23

5,62,250

5,62,25A 56.23

B) Other Equity (refer note 7)

Reserve and surplus

Security
premium

Retained
earnings

Total

As as 31st March 2022
Profit for the year

505.85 0.60
0.11

s06.45
0.11

As as 31st March 2023 505.8s 0.71
0.11

505.56
0.11Profit for the

As at 31st March, 2024 0.82 s06.66
Refer note 7 for nature and purpose of reserves

The accompanying notes are an integral part of r

As per our report of even date

FoTSEN & RAY

Chartered Accountants
lCAl Firm Registration No.303047E

(Binod Kr. Mahato)
Partner
Membership No. 313822
Place: Kolkata

Date:27th May,2024

For and on behalf of Board of Directors of
Reliance Advertising Private Limited

Prabhat Kumar Haldar

Director

, ,i ,l

),,^i.i,.. !i,l-.i,
Rekha Haldar

Director
DrN-02240513

the financial statements
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RELIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

1. Corporate overview

Reliable Advertising Private Limited (the 'Company') is a private limited company, incorporated and domiciled in lndia and is
incorponted under the provisions of the Companies Act, applicable in lndia. The Company is engaged in production and sale of
paddy and trading activities of varieties of rice and rice products.

The registered office ofthe company is located at Diamond Heritage, 15 Strand Road, 10th Floor, Room No- 1012, Kolkata-700001.

Significant Accounting Policies

Basis of preparation and compliance with lnd AS

(i) These standalone lnd AS financial statements of the Company have been prepared in accordance with lndian Accounting
Standard (lnd AS) and presentation requirements of Division ll of Schedule lll to the Companies Act, 2013, (lnd AS compliant
Schedule lll) under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, if any. The lnd AS are prescribed under Section 133 of the Companies Act, 2013 (the 'Act') read with
Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time and other relevant
provisions of the Act. The accounting policies have been applied consistently oyer the periods presented in the financial
statements.

(ii) These financial statements were approved for issue by the Board of Directors on 27th May,2024.

These lnd AS Financial Statements are prepared in lndian Rupee which is the Company's functional currency. All financial
information presented in Rupees has been rounded to the nearest lakhs, except where otherwise indicated.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as
current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating rycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after

the reporting period

All other assets are classified as non-current.

A liability is current when:

- lt [s expected to be settled in normal operating cycle

- lt is held primarily for the purpose of trading

- lt is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non current.

Advance income taxes paid are classified as non-current assets

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

Revenue from contract with customers

Revenue from sale of goods is recognised at the point in time when control is transferred to the customer. Generally. control is
transferred upon shipment of goods to the customer or when the goods are made available to the customer. provided transfer of
title to the customer occurs and the Company has not retained any significant risks of ownership or future obligations with respect
to the goods shipped.

Goods and Service Tax (65T) is not received by the Company on its own account. Rather, it is tax collected on value added to the
commodity by the seller on behalf of the Government. Accordingly, it is excluded from revenue,

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
initial cost of property, plant and equipment comprises its purchase price, including duties and non-refundable purchase taxes, And
any other directly attributable costs of bringing an asset to working condition and location fort its intended use.

RELIABLE ADVERTISING PYT, LTD.?ELIABLE ADVERTTSING PVT. LTD.
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RETIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

f.

Depreciation

Freehold land are not depreciated.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

Financial instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

Financial assets

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and
the Company's business model for managing them. The Company initially measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs.

Financial Iiabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fairvalue through profit or loss, borrowings (net of
directly attributable cost). Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost. All
financial liabilities are recognised initially at fair value and, in the case of financial liabilities at amortised cost, net of directly
attributable transaction costs. The Company's financial liabilities include trade and other payables, borrowings including bank
overdrafts.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at bank and on hand, as defined above.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss before OCI for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per

share, the net profit or loss before OCI for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Use of estimates and critical accounting judgments

The preparation of the financial statements in conformity with lnd AS requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported arnounts of assets, liabilities, income, expenses and
disclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates under different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and future periods affected.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in next financial years.

Prior period and extraordinary atems and change in accounting policies having material impact on the financial affairs of the
Company are disclosed.

Material event occurring after the Balance Sheet date are taken into cognisance.

t.

RELIABLE ADVERTISING PVT. LTD.

k.
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RELIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for tie year ended 31 March, 2024

(All amounts in Rs. lakhs unless stated otherwisel

As at As at

Financial Assets

3. lnvestments

Equity shares (unquoted)

(a) lnvestments in Associate companies (at cost)

P.K. Agri Link Private Limired

8,93.140 (31st March,2o23:8,93,140) equity shares of Rs 10 each fully paid

P.K Cerials Private Limited

1,10,000 (31st March,2023 :1,10,000) equity shares of Rs 10 each fully paid

ShriJatadhari Rice Mill private Limited

10,81,873 (31st March,2023 :10,81,873) equity shares of Rs 10 each fully paid

lntellect Buildcon Private Limited

91,513 (31st March,2023 :91,613) equity shares of Rs 10 each fully paid

Total

Current assets

s67.16 567.16

110.00

2?0.70

23.59

230.70

23.59

931.45

As at As at
31st March,2024 31st March.2023

4. Cash and cash equivalents

Balance with bank ln current account

Cash on hand

Total

4.73

0.12

4.8s

0.10

As at As at
31st March,2024 31st March,2023

5. lncometaxassets{net)

Advance payment of income tax net of provision of tax

Total

Equity

a.zz

Asat Asat

Authorised

5JO.00O (31st M arch 2023 :5,7O,N0) equity Shares of RS. 10 Each

Total

lssued ,subscribed and fully paid -up

5,62,250 (31st March2oz3:5,62,250) no of Equity Shares of RS. 10 Each

Total

(a) Reconciliation of the number ol shares outstanding at the beginniog and at the end of the year:

57.00

57.OO 57.00

57.00

s6.2356.23

s6.23

As at fuat
31st March, 2024 31st March,2023

Number of equity shares outstanding at the beginning and end of year Number 5,6?.,25O 5,62,250

110.00

931.45

o.20

0.20

Amount (Rs. In

r^\ RELIABLE ADVERTIS
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RETIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

(All amounts in Rs. Iakhs unless stated otherwise)

{b) Rights, Preference and restrictions attached to equity shares
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share. Dividend, if proposed, by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
excopt in case of intcrim dividend,

ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive residual assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by each shareholder.

(d) No shares have been allotted by way of bonus shares till this date.

(e) Details of equity shares held by equity shareholders holding more than 5% of the aggregate equity shares in the Company :

As at 31st March, 2024 As at 31st March,2023

in Nameoftheshareholderc ""1i""::: %hotdlng r{umberorshares % holding

1 Halder Venture Limited

2 lntellect Buildcon Private Limited
2,57,700
3,10,550

M.77%
s5.23%

2,5L,700
3,10,550

44.77%

55.23%

(0 Shares held by promoters for the year ende{ 31st March,, 2024

Lr' rromotername No.ofshares %oftotatshares %changeduring

1 Halder Venture Limited

2 lntellect Buildcon Private Limited

2,57,700

3,10,550

44,77%

55.23%

Nil

Nit

Shares held by promoters for the year ended 31st March, 2023
Sr. -Promotername No.ofshares %oftotalshares theyear

2,51,7ffi 44.77% Nil
2 lntellect Buildcon Private Limited 3,10,550 55.23% Nil

As at As at

Securities premium

[Securities premium represents the premium on issue ofshares and can be utilised in accordance
with the provisions of the Companies Act, 2013)

Retained eamings
(Retained earnings represent the cumulative profit / (loss) of the Company and can be utilised in
accordance with the provisions of the Companies Act, 2013)

Total 506.56

As at As at

Financial liabilities

Borrowing {Unsecured}
From a related party
Prakurti Commosales Private Limited

Total
373.00

373.00 373,00

As at
31st March,2024

As at
31st March,2023

9. Trade Payables

Total outstanding dues of micro and small enterprises.

Total outstanding dues of creditors other than micro and small enterprises.

Total

Trade payables are normally settled up to 365 day terms,

Refer note for explanations on the Company's Iiquidity risk management processes.

TELNBLE ADVERTISING PVT. LTD.
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RETIABTE ADVERTIS!NG PRIVATE LIMTTED
Notes to the financial statements as at and for the year ended 31 March, 2024

(All amounts in Rs. lakhs unless stated oth€rwise)

Trade payable ageing schedule for the ended 31st March, 2024 and 31st Mardt, 2023:

Outstanding for following periods from due date of payment
As at 31st March, 2024 Unbilled Not due less than 1 1 to 2 years 2 to 3 years More than 3 vears

year

MSME

Others

Disputed dues - others

Total

outstanding for following periods from due date of payment
As at 31st March,2023 Unbilled Notdue lessthanl 1to2yea6 2to3years Morethan3years

year

MSME

Others

Disputed Dues-Others

Total

Changes in liabilities arising from financing activities 
O_ 

_, * _,

particulars 31st cash EIR 31st
March, flows adiustments others March,

Non-current borrowings

Current borrowings

Parti€ulars

As at
31st

Mardr,
2tt22

Cash EIR

flows adjustments

As at
31st

March,
2023

Non-current borrowings

Current borrowings

Total

As at As at

Other payable

Audit fee payable
Total

o.7t
0.71

Provisions

Other provisions
Total

a, RELIABLE ADVERTISING PVT. LTD,

Y+r nlt*,-"ar' \to rr ",r-*'H*AA-
Authorised Si gnatorYlDirectcr
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RELIABLE ADVERTISING PRIVATE TIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

(All amounts in Rs. Iakhs unless stated otherwise)

Year ended Year ended

12. Revenuefromoperations
Sale of Products

Sale of Paddy

Total
6.47

9.85

Year ended Year ended

3tst March,202331st March,2024

5.91 9.19
5.91 9.19

stock-in-trade
Purchase of Products

Purchase of Paddy

Total

Year ended Year ended
31st March,2024 31st March, 2023

14. Otherexpenses
Audit Fees (for statutory audit and limited reviews)
Rates and Taxes

Bank Charges

Legal & Professional fees
lnterest on income tax
Total

g. Earning per equity share (EPS)

0.35

0.04
0.01

o.o2

0.42

0.35
0.02

0.01

0.13

Year ended Year ended
31st March,2024 31st March,2023

The following reflects the income and share data used in the basic and EPS computations :

Profit for the period

Weighted average number of equity shares outstanding forthe purpose of basic and diluted EPS

Basic and diluted earnings per equity share (Rs.)

0.11

5,62,2sO

0.02
10

0.11

5,62,250

0.02
10Nominal value per share (Rs.)

There have been

statements.

no other transactions involving equity shares between the reporting date and the date of authorisation of these financial
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RELIABLE ADVERTISING PRIVATE IIMITED
Notes to the financial statements as at and for the year ended 31 March, 2024

(All amounts in Rs. lakhs unless stated otherwise)
Year ended Year ended

16. Contingent liabllitles

Claims against the Company not acknowledge as debt *
Demand for lncome tax matter

Future cash outflows in respect of the above matter is determinable only on receipt ofjudgments/decisions pending
at lncome Tax authority. Based on discussions with the solicitors, the management believes that the Company has a
good chance of success in above mentioned matters and hence no provision against these matters is considered
necessary.

17. Related party discloiures

{i) Name of the Related Partieswhere control exists

Halder Ventures Limited

Prakruti Comosales Private limited
lntellect Buildcon Private Limited

iDM Commercial Private Limited
Halder Greenfuel lndustries Limited
Hal Exim Pte. Limited

P. K. Agrilink Private Limited
Shri Jatadhari Rice Mill Private Limited
P. K. Cereals Private Limited

Key managerial personnel

Rekha Haldar
Prabhat Kumar Haldar

Particulars of transactions
Sale of Paddy

Shri Jatadhari Rice Mill Private Limited

Relationships

Holding Company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary (with effect from )

Director

Director

6.47

(ii)

(iii)

6.47

(iv) Balance outstanding atthe year end

Name of the related party
As at

3lst March,2024
As at

31st March,2023
lnvestmehts in equity shares

P.K. Agri Link Private Limited

P.K Cerials Private Limited

Shri Jatadhari Rice Mill Private Limited

lntellect Buildcon Private Limited

567.75

110.00

230.70

23.59

567.15

110.00

230.70

23.59
Total 93L.45 931.45

For the year ended 31st March, 2024 and 31st March, 2023, the
relating to amounts owed by related parties. This assessment
financial position of the related party.

1 RELIABLE ASVIRT|STNG PVT. LTD.
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Company has not recorded any impairment of receivables

is undertaken each financial year through examining the
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REIIABLE ADVERTISII{G PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31 Mardl, 2024

{All amunts ln !ts.lakhs unless stated otherwise}

18 A. Fair value measurement

The followins table provides the fair value hieBrchv of the Companv's assets aod liabilities

Notes:
The Company uses the following hlerarchy for determining and /or disclosing the fair value offinancial instruments by valuation techniques:

Level I hierarchy includ6 financial instruments measured usin8 quoted prices in active markets for identical assets or liabilities.

Level 2 hieratchy includes the lair value of financial instruments that are not traded in an active market (tbr sample, over-the count€r derivatives)
and the fair value is determined using valualion techniques which maximise the use of obseruable market data and rely as little as possible on entity-
specific estimates- lf all significant ioputs reguired to fair value an instrument are observable, the instrument is included in level 2.

LeYel 3 if one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no assets and liabilities measured at fair value through profit aod loss during the year.

18 B. Financial rlsk management oblectives and policies

Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The
Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and control
and monitor risks and adherence to limits. Risk management policies and sy5tems are reviewed regularly to refl*t changes in market conditions and
the Compaoy's activities.

The Company's activities expose it to market risk, liquidity risk and credit risk which are measured, monitored and managed to abide by the principles
of risk management.

(al credlt risk

Credit risk refers to the risk of financial los that may arise from counterparty failure on its contractual obligations resulting in financial loss to the
Company. Credit risk encompasses both the direct risk of default and the risk of deterioration ofcreditworthiness as well as concentration risks.

As part of its cash management and credit risk function, the Company regularly evaluates the creditworthiness of banking institutions where it
deposits cash and performs trade finance op€rations. The Company primarily has banking relationships with a public sector bank with Bood credit
rating.

The maximum exposure to the credit risk at the reporting date is the carrying value of all financial assets amounting to Rs. 31.74 lakhs (31st March,
2023 : Rs. 27.16 lakhs) as disclosed in note 17 A.

(b) tlquldiiy dsk

The Company has liquidity risk monitoring prtresses covering short-tem, mid-term and long-term fundine. Liquidity risk is managed through
maintaining adequale amount ofcommitted loan funds.

Management regularly monitors projected and actual cash flow data, analyses the repayment schedules of the existing financial assets and liabilities
and performs annual detailed budgeting prxedures.

The contractual maturities of the Company's financial liabilities are presented belowr
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RETIABLE ADVERTISING PRIVATE LIMITED
Notes to the financlal statements as at and for the year ended 31 Mardt, 2024

lAll .rmonG ln IB. lakhs unless stated otherwise)

{cl Marl€t r{sl

Market risk is the risk that the fair value of future cash f,ows ofa financial instrument will fiuctuate because ofchanBes io ma*et prices.

The company is not exposed to any3uch ma*et risks during theyear.

(c,4 For€lgn cunency erchange risk

Foreign cunencY risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
Exposures can atise on account ofth€ various assets and liabilitles whlch are denominated in currencies other than lndian Rupee.

The Company is notexposed to any such foreign curency exchange risk during the year.

{r.21 lnterest rate rlsk

lnterest rate risk is measured by usint the cash flow sensitivity for changes in variable lnterest rate9. Any movement ln the reference rates could have
an impact on the Company's cash f,ows as well as costs.

The Company is not exposed to any such interest rate rlsk, since all assets and liabilities are non-interest bearing.

The exposure ofthe Company's flnanclal asseb and financlal llabllities as at 31st March, 2024 and 31st March,2023 to interest rate risk is as follows:

(c.3) Commodity price risk

The Company's revenue is exposed to the risk of price fluctuations related to the sale of its products like paddy, and varities of rice and rice prqducts.
Market forces generally determine prices for such products sold by the Compaoy.Ih€se prices may be influenced by factors such as supply and
demand, production costs (including the costs of raw material inputs) and liioi:al and regional economic conditions and growth. Adverse changes in
anV of these factors may reduce the revenue that the Company earns from the sale of its products.

The company primarily purchases its rar.'materials from the group companies and in the open market from third parties. The company is therefore
subiect to fluctuations in prices of paddy lmport and other raw material inputs during the year ended 31st March,2o24 and 31st March 2023
respectively.

The Company does not have any commodity fbrward contract for Commodity hedging.

The tollowing table details the company's sensitivity to a 5% movement in the input price of paddy. The sensitivity analysis includes only 5% change in
commodity prices for quantity sold o( consumed during the ycar, with all other variables held constant. A positive number below indicatcs an increaso
in profit or equity where the commodity prices decrease by 5%. For a 5% increase in commodity prices, there would be a comparable impact on profit
or equity, and the balances below are negative.

18 C. Capital management

tor the purpose of the Company's capital management, capital includes issued eguity capital and other equity. The Company's primary capital
management obiectives are to ensure its liability to continue as a Boing concern and to optimize the cost of capital in order to enhance value to
shareholders.

The company manages its capital structure and makes adjustments to it as and when required. To maintain or adiust the capital structure, the
Company may pay dividend or repay debts, raise new debt or issue new shares. The Company monitore capital using a gearing ratio, which is net debt
divided by total capital plus net debt. No major changes were made in the objectives, policies or procesrs for managing capital during the year ended
31st March, 2024 and 31st March, 2023 respectivelV, The company includes within net debt, loans and borowings, less cash and esh equivalents.

The following table summarises the capital of the Company -

n RELTABLE ADVERTTSTNG PYT. UtD.

Y*^X*--o. l\,-ort*.h +$-r-rv
RELIABLE ADVERTIS|t'lG

,l
i"',. 1.1,,, -[i'rl.(,'{'' i'

Authorised Si gnatorylDirector

Financial Assets fotal floatlnr rate financlal Flxed rat€ flnanclal assets t{on-lnterest bearlnS
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,1rt March,2023 935.30 936,30
:lnanclal llabllltles Tot.l Floating rate f inancial Fixed rate linancial Non.interst bearinS
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RELIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the 31 March,2024

amounts in Rs, lakhs unless stated otherwise)

19. Details of dues to micro and small enterprises as defined under Micro, Small and Medium Enterprise Development Act,
2OO5 {MSMED

As at
31st March,

2024

As at
31st March,

2A2?
Theprincipalamountandtheinterestduethereonrem@
end of each accounting year.

(i) Principal amount due to micro and small enterprise

(ii) lnterest due on above

(iii) The amount of interest paid by the buyer in terms of section 16 of the MSM ED Act, 2006

along with the amounts of the payment rnade to the supplier beyond the appointed day

during each accounting Vear

(iv) The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act, 2006

(v) TheamountofinterestaccruedandremainingunpaidattheendofeachaccountingVear
(vi) The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to the small enterprise for
the purpose of disallowance as a deductible expenditure under section 23 of the MSMED
Act,2005

TheaboVeparticuIars,asapplicable,havebeengiVeninrespectofMSMEstotheextenttheycouldffi
information available with the Company.

20. Analytical Ratios as at 31 March,2024 and 31 March, 2023

Name of Ratio Numerator Denominator 31-Mar-24 31-Mar-23 Variance
(a) Current Ratio Current Asset Current Liabilities 7.74 7.71 0o/o

(b) Debt-Equity Ratio Total Debt ffi
Equity 0.56 0.6G Oyo

(c) Debt Service Coverage Ratio Earnings availa5le Ior
debt service

Debt Service
NA NA NA

(d) Return on Eguity Ratio Net Profits after taxes

- Preference Dividend
(if any)

Average

Shareholder's

Equity 0.00 0.00 -8Yo

(e) lnventory turnover ratio Cost ot goods sold or
sales Average lnventory NANA

(f) Trade Receivables turnover Net Credit Sales Average Accounts
ratio Receivable NANA

(g) Trade payables turnover ratio Net Credit Purchases AverageTrade
Payables 394.20 NA

(h) ftet capital turnover ratio Net Sales Working Capital 1.46 2.27

(i) Net profit ratio Net profit Net Sales 1.63% 1.16% 41%

fi) Return on Capital employed @ Earning before interest Capital Employed
andtaxes oyo O9s _7%

@ Capital Employed : Networth + Borrowings

21. Other Statutory lnformation

{i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

(ii) The Company does not have any transactions with companies struck off.

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
(iv) TheCompanyhasnottradedorinvestedinCryptocurrencvorVirtualCurrencvdurinsthefinancialvear.

RELTABLE ADVERTI3ING PvT. LTD. ---. nelngLE ADVERTIS
v, r ne Lompany nas not traded or invested in crypto curr€
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RELIABLE ADVERTISING PRIVATE LIMITED
Notes to the financial statements as at and for the ended 31 March,2024

(All amounts in Rs. lakhs unless stated otherwise)
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

(lntermediaries) with the understanding that the lntermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding pafi) with
the understanding (whether recorded in writing or otherwise) that the company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 {such as,
search or survey or any other relevant provisions of the lncome Tax Act, l-961.

22. The company has used an accounting software for maintaining its books of account for the year ended 31st March. 2014
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software.

23. Previous year's figures have been regrouped/rearanged wherever necessary, to conform to current year's presentation.

The accompanying notes are an integral part of the financial statements

As per our report of even date

For and on behalf of Board of Directors of
Reliable Advertising Private Limited

FoT SEN & RAY

Chartered Accountants
ICAI Firm Registration No. 303047E

(Binod Kr. Mahato)
Partner

Prabhat Kumar Haldar

Director
DrN-02009423

Rekha Haldar
Director

DIN-02240513Membership No.

Place: Kolkata

Date:27th May,2024
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